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Abstract

By focusing on half-century of recent Latin American economic history,
this book presents a multidisciplinary approach to the relentless quest of
development in the Global South and aims at revitalizing the academic de-
bate if natural resources abundance is a blessing or a curse. The pioneering
diachronic comparative approach of two Ecuadorian oil booms, 1)
1972-1980, and 2) 2003-2014, shows processes of continuity and change in
the capacity of the peripheral state to intervene in the national develop-
ment process and its consequences on social formation framed by the con-
temporary forms of global capitalism and the irruption of environmental
thinking into development policymaking.

The Ecuadorian state’s struggle with multinational corporations for the
appropriation of a larger portion of oil rent became a landmark of the
1970s; henceforth, oil rent has been central to modernization. Since the
dawn of the twenty-first century, social environmental awareness is deeply
entrenched in the Ecuadorian sociopolitical arena and increasingly con-
tributes to expose the flaws of the prevalent natural resources-based devel-
opment model. Together with environmental thinking, social environ-
mental awareness strives for further influencing development policymak-
ing and advocates for the reconstruction of the concept of development it-
self.

The study of either Ecuadorian oil booms through the viewpoint of na-
ture, rent, and the state allows a historical-structural approach to the pro-
cess of development. Such methodological strategy converges upon the
heritage of Latin American development studies, which takes into account
a scenario framed by 1) external constraints (the insertion of the country
into the broader international division of labor) and 2) domestic circum-
stances (different development policymaking strategies and common de-
batable outcomes regarding economic diversification and temporary im-
provements in socioeconomic indicators).

Keywords: Latin America, development studies, neo-extractivism, environ-
mental discourses, buen vivir, peripheral state

19
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